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November 30, 2006
Dear Cattle Producers,

As you may or may not already know, the annual Happyvale & Chapman Bull & Female Sale will
not run this December. Our sale partner, Brett Penosky has made the decision to pursue other
endeavors outside of the cattle business; we thank him for allowing us the opportunity to market
guality breeding cattle through his sale over the past 4 years.

At this time, we would like to express our gratitude for your continued interest and support, and ask
for your continued patronage, business and support as we venture forward with our own Angus
Bull & Female sale. Please mark on your calendar:

Chapman Bull & Female Sale ~ FEBRUARY 15, 2007 at 1:00 p.m.
Stettler Auction Mart, Stettler, AB

Our offering will consist of the same quality breeding stock that you have come accustomed to
investing in throughout our previous sales. We have an excellent pen of 2-year old Angus bulls to
offer this year, perhaps as strong a group as we have offered in the past, and there are many %
and % brothers; and a few Red Angus bulls as well. There will be a select group of yearling bulls
on offer and some vibrant young bred cows.

We realize that a December sale may have had provided some taxable benefits by purchasing
your breeding stock prior to a December 31% year end. Since our sale date has moved, we would
invite you to contact us to discuss possible opportunities.

If at any time you are through the Stettler area, do not hesitate to stop by to view the bulls - their
dams are not far away either, and your assessment and input is always appreciated. For
additional information, please visit www.chapmancattle.com.

Please consider this your personal invitation to join us on February 15. We are confident in our
cattle and hope to see you there. If you have any questions, please do not hesitate to contact us.

Sincerely,

Silas Chapman



